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New Zealand Contractors
Despite an increasingly strong Find out why Vitters chose British
currency, Kiwi yards are staying and Dutch firms to completeits
fully competitve. Full report 42m carbon sailing yacht Sarissa

Lamberto

Tacoli

CRN's chairman reveals the
business plans he's putting In place
to stay ahead of the competition

| Time for Tunisia

How the Arab Spring helped
infrastructure investment

Florida refit

Full round up of the best yards
in the Sunshine State

Show orgamsers
The challenges of putting on
the industry’s big set-pieces

Jongert Shlpyard

New ownership means
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p09 Infrastructure: Tunisia
pl6 MNew Zealand round-up
p38 Yard insight: Jongert

p48 Refit destination: Florida
p52 Interview: Lamberto Tacoli
p58 Contractors: Vitters

p60 Specialist: Show managers

O IEAM

» DENNIS ONEILL
Editor. A leading marine
journalist for more than 20

p BUSINESS UPDATE

P YARD [NSIGHT

» REFIT FOCUS

04 World Focus

A full round-up of the major
stories and issues affecting the
global superyacht industry

38 Yard Insight: Jongert
Under the new ownership of
Dutch shipbuilder, VeKa, Jongert
is focusing on fresh innovations

14 Refit & Repair: Hodgden
The USA's oldest superyacht
builder plans to diversify and
use advanced composites

years, he is also eldltor of 12 Settlement Agreements b INFRASTRUCTURE 48 Refit Destination: Florida

European Boathuilder. SB explores the importance of 09 Tunisia Florida's proximity to South
== comprehensive and watertight Tunisia is set to become an America and the Caribbean

’ JAKF KAVANAGH = settlement agreements alternative, secure, home port makes it strategic for refits

Contributar. Former editor for owners in the Mediterranean

of Motorboats Monthly, 58 Conftractors: Vitters » SB DIRECTORY

Jake brings two decades Vitter's latest launch, Sarissa, is B THE SPECIALISTS 76 Classified Advertising

of marine journalism to

the largest carbon sloop to be

60 Show Managers

Information and contact details

Superyacht Business. built in the Netherlands Planning international boat from leading specialists in the
shows to meet the shifting superyacht service sector

P MICHAEL HOWORTH P COMMENT demands of the industry

Contributor. Michael is an 03 Sharp End

experienced superyacht Editor Dennis O'Neill stresses b DESIGN

captain, travel writer and the value SB places on all 70 New Products

industry consultant.

b MICHAEL VERDON
Contributor. Based in
Rhode Island in the USA,
Michael is a regular
contributor to 1Bland the
Robb Report.

b DAVID GLENN
Contributor and columnist.
David is editor of Yachting
World and Supersail World,
and a world authority on
performance sailing.

members of the industry

69 Spars & Bars

David Glenn on the balance
between sustainability and
competing in the America’s Cup

80 Stern Talk

Gianni Zuccon, the founder of
Zip, reflects on the designs and
trends of superyachts

D THE INTERVIEW

52 Lamberto Tacoli

The chairman of CRN talks
about his twin passions —
superyachts and football

The latest and best
equipment available
on the market
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Pod drives
Directional propulsion prepares
to make its sector entry on
Lazzara's new 36m motoryacht

Industry insight for decision makers

Numarine
The Istanbul yard . ’
investingincutting % %

edge technology &

Free from EU regulations, Turkey continues to- "
threaten Europe’s leading yards. Full report

I Finnish refit

The new facilities putting
Baltic Yachts ahead of

the competition

Southern Wind Legal disputes

Willy Persico on the When talks collapse,
-advantages of building which resolution method
should you choose?

b;g i South Africa
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p08 Technology: Pod drives
pl2 Refit: Baltic Yachts
p18 Legal Column: Disputes
p22 Southern Wind Shipyard
p30 Country report: Turkey
p66 Interview: Mike Kelsey
p92 Yard Insight: Numarine

b DENNIS O'NEILL

Editor. A leading marine
journalist for nearly 20
years, he is also editor of
European Boatbuilder

b DIANE M BYRNE
Contributor. Based in the
US, veteran marine
journalist Diane has been
covering the superyacht
sector since 1993

P JAKE KAVANAGH
Contributor. Former editor
of Motor Boats Monthly,
Jake brings two decades
of boating journalism
experience to SB

b DAVID GLENN
Columnist. David has just
become the editor of
Yachting World. He'is also
editor of S8's sister title,
Supersail World

» TONY JONES
Contributor. One of the
marine industry’s
foremost journalists, Tony
is also technical editer of
European Boatbuilder

b BUSINESS UPDATE

p SPECIALREPORTS

NEW BUILD
ROUND-UP

Turkey's assault on the
superyacht sector is
relentless. With modern
infrastructure, free trade
zones and low cost labour,
it has the potential to
become the world's
leading superyacht nation

&

» COMMENT

04 World Focus

Full round-up of the major
stories and issues affecting the
global superyacht industry

12 Refit & Repair: Finland
To cope with demand Baltic
Yachts has moved inta brand
new high-tech premises

18 Legal column — The best
ways to resolve a dispute
During contract negotiations,
careful consideration of dispute
resolution is time well spent

» SUPERYACHT
TECHNOLOGY

08 Lazzara Yachts’ pod drives
A new 36m with triple ZF Marine
pod drives promises 30kt— and
exceptional manouverability

102 New Products
The latest and best equipment
coming onto the market

» EVENT PREVIEWS

20 Monaco Yacht Show
The ideal chance to gauge
prospects for 2011

76 Asia Conference
October's Singapore gathering
is keen to promote industry
expansion into the region

22 Southern Wind Shipyard
His rulti-million euro expansion
coincided with economic
meltdown, but Willy Persico
insists it was money well spent

P YARD INSIGHT

92 Yard profile: Numarine
The Turkish builder with a
world-class team that's taking
on Europe’s leading yards

P THE INTERVIEW

66 Mike Kelsey

Diane M Byrne delves into the
hectic working world of the
Palmer Johnseon president

D THE SPECIALISTS

80 Marina managers
What exactly are the skills
required torun a
successful luxury
marina?

Looking on
the bright side

03 Sharp End

Editor Dennis O'Neill argues
that European yards must
encourage Turkey into the EU

101 Spars & Bars

The next America's Cup will be
waorth US$1.4 billion to the host
city — most of which will come
from the superyacht fraternity

108 Stern Talk

Van Berge Henegouwen’s new
MD is determined to keep his
company at the cutting edge of
superyacht technology
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~¢L) _Sky high |Custom cats Quality control

Icon Aircraft’s new How bold investment is helping Are Dutch builders
A5, the ultimate Polish builder Sunreef carve itself a | insulated from the worst
onboard plaything niche in the big cat sector of the economic downturn? -

The Specialists
Charter brokers and how they're
adapting to a new type of client

Malta on the m ap
Government and private sector
in joint bid to elevate the tiny
island’s superyacht status

Green machine
Why owners are embracing
environmentalism and what it
could mean for yards

illian
Montgomery

The CEO keeping CNI on track
through the darkest days
of the recession
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ON THE COVER

p23 Malta expansion

p34 Going Green

p38 Netherlands - Round up
p60 lJillian Montgomery

p72 Sunreef - Yard profile
p82 Sky high - New products

P ED SLACK

Group managing editor.
Ed is also the editor of
‘$B’s sister title /Biand
managing editor of
European Boatbuilder.

B DENNIS O'NEILL

Editor. A marine journalist
for nearly 20 years, he is
the ex-features editor of
Motor Boat & Yachtmg

P DAVID GLENN
Contributor and columnist.
David is editor of Supersail
World and the deputy
editor of Yachting World.

b MICHAEL HOWORTH
Contributor and columnist.
Michael is an experienced
superyacht skipper and

an industry consultant.

b TONY JONES

A former military
helicopter pilot, Tony has
been a leading marine
journalist for many years
and currently works as the
technical consultant for
Motor Boat & Yachting.

b BUSINESS UPDATE

04 World Focus

A full round-up of the major
stories and issues affecting the
global superyacht industry

12 News In-depth: Jongert
The Dutch builder is one of the

first scalps to be claimed by the

global downturn

P COMMENT

03 Sharp End
Editor Dennis C'Neill on a
cultutal shift in the marketplace

16 Legal Column

Buyers need to be aware of the
risks when looking to a less-
established yard to cut costs

80 Spars & Bars
David Glenn on the need to
prioritise safety on board

88 Stern Talk

Platinum Yachts' managing
director Kostas Antoncpoulos
Rothschild on the beom that
could follow these lean times

P SPECIALREPORTS

23 Malta expansion

The Maltese government

is working closely with the
private sector to maximise its
superyacht hub potential

30 Case for carbon
The rise of PBO composite
rigging on superyachts

34 Going Green
Why a big boat's green
credentials suddenly matter

72 Yard Insight: Sunreef

The Polish supercat builder is
on an upward expansion curve
underpinned by beld investment

b DESIGN& INNOVATION

19 GMT Composites

The challenge of matching
carbon composite spars ona
1920s schoaner

20 Minimax sprinklers
Recessed sprinklers to ensure
smooth lines inside

82 New Products

The latest and best
eguipment on the
market

NEWBUILD

ROUND-UP

Renowned for the world's
finest superyachts, S8
investigates whether
quality has helped
insulate the Dutch from
the downturn

b THE INTERVIEW

60 Jillian Montgomery
Dennis O'Neill talks to C&N
International's CEQ on coping
with the seismic shift in the
market since the financial crisis

» INFRASTRUCTURE
14 Vilanova Grand Marina
The company’s flagship marina
opens for business in Barcelona

b THE SPECIALISTS

66 Charter brokers
Michael Howorth investigates
the multifaceted role
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Lifting the lid on A Justhow will Feadship Giancarlo Ragnettion
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a unigue way to ;
= | LVMH portfalio? supersail success

help seal the deal

As credit streams evaporate we invesznga e
who's still lending — and ask whether the
industry could be left high and dry

.

_I_The Specialists \ '. /
Top chefs spill the beans )

on coping with today’s
superyacht galleys

Talking Turkey
The latest news and views
- inour Turkish yard round-up

Persize me!
The low-down on Burger Boat —
from boatyard to boardroom
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p26 Brand building

p30 Who's financing now?
p34 Talking Turkey

p62 Perini profile

p68 The specialists — chefs
p82 Supersize me! — Burger
p94 Case study

P DENNIS ONEILL

Editor. A marine journalist
for nearly 20 years, he is
the ex-features editor of
Mator Boat & Yachting,

p ED SLACK

Group managing editor.
Ed is also the editor of
SB’s sister title 1Bfand
managing editor of
European Boatbuilder.

b DAVID GLENN
Contributor and colummist.
David is editer of Supersail
World and the deputy
editor of Yachting World.

» MICHAEL HOWORTS
Contributor and columnist
Michael is an experienced
superyacht skipper and

an industry consultant.

b TONY JONES

Aformer military
helicopter pilot, Tony has
been a leading marine
journalist for many years
and currently works as the
technical consultant for
Motor Boat & Yachting.

D BUSINESS UPDATE

04 World Focus

A full round-up of the major
stories and issues impacting
the global superyacht industry

12 News In-depth: Platinum
Introducing the latest in a
growing list of Middle Eastern
superyacht builders

b COMMENT

03 Sharp End

Is the industry really insulated
from the turmoil of the global
credit crisis?

90 Sure Power

Michael Howorth sifts through

the evidence to find out how

the financial crisis is really
mpacting the big boat secior

100 Stern Talk

RINA's Paolo Moretti on the
Italian classification society’s
quest to become more
superyacht friendly

P SPECIALREPORTS

26 LVMH and Feadship
The thinking behind the Royal
Van Lent acquisition and the

challenges now facing the
French luxury brands giant

30 Who's financing now?

As credit streams dry up around
the world, SBinvestigates the
deals on offer for those eager
to fund big boat purchases

82 Yard Profile: Burger

The winning formula that
has made America's oldest
custom boatbuilder the envy
of its peers

PDESIGN& INNOVATION
14 Ghost

Shock-absorbing rollers to make
mooring easy

16 BEST platform

The very latest g~
equipmentonthe 1

market 7

Lakesiders Stand
the test of time

tO d1

94 New Products i

NEWBUILD
ROUND-UP

Yacht building in Turkey is
divided geographically into
three centres — namely
Antalya, Bodrum and
Tuzla — with each of them
having a very different
reason for its own
individual success

PTHE INTERVIEW

62 Giancarlo Ragnetti
Perini Navi's CEO on the
principles that drive him —
and his company

D EVENT BUSINESS

78 Events: Abu Dhabi 2009
Abu Dhabi Yacht Show preview.
Show organisers are confident
ADYS will become a must-da
event in the show calendar

D THE SPECIALISTS

68 Chefs
Michael Howorth dons his
whites ©

} INFRASRUCTURE

d out ﬁha inspires,

58 IGY Marinas
7= story behind the opening
oF —what is arguably — the

- world's most dramatic
@ marina
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Crew wages
The definitive industry

Robotic modules

The high-tech build techniques
thet could turn construction times

Dutch masters

Complete round-up of
new-build activity in

guide to who is being :

paid what —and how frem years into days the Netherlands

et 3 e

Braithwaite
¥ the man with the

golden
touch?

Can Sunseeker sustain its
success as It enters the
big boat market?

- =

-
L

1
| I Fractionalisation
The man behind YachtPlus
on the future of the industry

Mondomarine
Multi-million euro investment
- puts family firm on right track

\ Yacht managers
Who are they and what
exactly do they do?
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P24 Robotic modules
p42 Crew wages

P56 Dutch masters
P94 Robert Braithwaite
P110 Mondomarine
P123 Fractionalisation
P130 Yacht managers

D ED SLACK

Managing editor. Ed is also
the editor of SB's sister
title /8/and managing
editor of European
Boatbuilder.

b DENNIS ONEILL
Deputy editor. A marine
journalist for nearly 20
years, he is the ex-
features editor of Motor
Boat & Yachting.

b DAVID GLENN
Contributor and columnist.
David is editor of Supersail
World and the deputy
editor of Yachting World.

b MICHAEL HOWORTH
Contributor and columnist.
Michael is an experienced
superyacht skipper and

an industry consultant.

b TONY JONES

A former military
helicopter pilot, Tony has
been a leading marine
journalist for many years
and currently works as the
technical consultant for
Motor Boat & Yachting.

) BUSINESS UPDATE

06 World Focus

A full round-up of the major
stories and issues affecting the
global superyacht industry

20 News In-depth: YCO
Deuxmil Marine diversifies with
YCO takeover

24 News In-depth: Sensation
Taking series superyacht
production to the next level

) COMMENT

05 Sharp End

Sensation’s audacious plans
could have serious ramifications

52 Spars & Bars
David Glenn on the joys of
investing in superyachts

54 Sure Power
How thinking the unthinkable
can lead to great ideas

158 Stern Talk
founder of
ce Group, on

onHhe manet

110 Yard visit: Mondomarine
‘Quality not quantity' is the
mantra behind the Italian yard

106 Carbon Offsetting
Carbon offsetting is coming
to the superyacht world, but
what does it mean?

123 YachtPlus
Opening up superyacht accass
ta a new realm of clients

143 Sailmaker wars
Why perplexing anomalies
in sailmaking product
descriptions rieed to be
eradicated

P DESIGN & INNOVATION

P THE INTERVIEW

94 Robert Braithwaite

Can the founder and CED

of Sunseeker sustain the
company’s momentum as it
strives to forge a niche in the
superyacht market?

P EVENT BUSINESS

90 Preview: Monace

This year's Monaco Yacht Show
looks set to be another winner

112 Hemingway's footsteps
An events entrepreneur is
taking a chance on a new rally
concept inspired by Ernest
Hemingway

P THE SPECIALISTS

34 Fastmount clips
A new heavy duty version
of an old favourite

36 Hybrid 119
SolarLab’s new salar-
powered superyacht

40 Oceanca’s Y705
The legacy of
Bjtirn Johansson

148 New
Products

The latest and
best equipment

@ their views on the in 3

130 Yacht Managers
Yacht management companies
from around the world disct
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- ON THE COVER

p36 Canada Calling
P56 Superyacht Cup
p58 Espen Oeino

p70 Kiwi supercomputer
p74 Inside ISA

p82 The Specialists
p98 Spymaster

» PHIL DRAPER
Editor. A new-build activity
expert, Phil is also editor of
Elropean Boatbuilder and

" special reports editor for /81

» DENNIS O'NEILL

Deputy editar. A marine
journalist fornearly 20 years,
he is the ex-features editor
of Motor Boat & Yachting.

» ED SLACK

Managing editor. Ed is also
the editor of 8% sister title
1Btand managing editor of
European Boatbuilder.

3 DAVID GLENN
Contributor and columnist.
David is editor of Supersail
World and the deptty editor
of Yachting World.

» MICHAEL HOWORTH
Contributer and columnist.
Micheal is an experienced
superyacht skipper and
an industry consultant.

» BRANSOM BEAN

- Special features writer. Ex-
‘submariner Bransom is an:
industry expert with access
+0 all the people that matter.

b BUSINESS UPDATE

b SPECIALREPORTS

YARD _
ROUND-UP

As its currency continues
to strengthen against the
US dollar, Canada’s yacht
builders are having to look
further and further afield

o win new business.

SB examines the Canadian
market and its prospects

D THE INTERVIEW

04 World Focus

A full round-up of the major
stories and issues affecting the
global superyacht industry

16 News In-depth: CNI Survey
Latest analysis that projects
the economic outlook for each
of the industry sectors

20 News In-depth: Sardinia
SB reports on the fight against
the ‘luxury tax that is crippling
the island's big-boat business

» COMMENT

03 Sharp End

Editor Phil Draper cn how
‘health & safety’ is interfering
with life, and play, onboard

32 Spars & Bars

David Glenn on the need to
defend the racing calendar
against commercial interests

34 Sure Power

Michael Howorth outlines

the argument for mandatory
training of all crew dealing with
helicopters landing onboard

104 Stern Talk

Omer Malaz, owner of Turkey's
Numarine, has potential clients
pushing for bigger models

70 3D Design: Urban Voyage
The spin-off movie technology
that's about to revolutionise
international design practice

74 Yard Profile: ISA

Two friends joined forces to
create an Italian yacht building
success story

92 Events: DIBS 2008
Dubai International Boat
Show review. How will its
success affect the Middle
East market?

) DESIGN & INNOVATION

~ 26 Seatorque

The US prop-shaft system
that's enjoying global success

28 Fendermatic
The French team behind
a new automatic fender
system for yachts

30 FarSeunder
Visual imaging
meets sonar
technology

98 Mew Products
The latest and /
best equipment
on the market

s

= Move to

58 Espen Oeino

Bransom Bean travels to
Monaco to find out what drives
and influences the celebrated
Norwegian designer

b EVENT BUSINESS

56 Preview: Superyacht Cup
Palma de Mallorca gears up for
the best racing and parties in
the industry calendar

P THE SPECIALISTS

82 Yacht Engineers

Michael and Frances Howaorth

head down into the mysterious
world of the engine room
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UK upsets
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Peter Liirssen and the
world’s biggest yachts

A unique focus on superyacht design, technology and construction

For a complimentary subscription to Superyacht Business visit www.superyachtbusiness.net -5
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24 Bean There — Liirssen

SYB gets to the heart of what motivates Peter Liirssen.

Peter Lirssen and the '
world's biggest yachis

THIS ISSUE Al the very iatest news |
— and background — from right around the |
globe on the yachts, products and players

that are shaping the industry, =

I Sharp End by Phil Draper

€ Industry News

20 Installation News I
New helideck regulations

22 [Installation News If
Smart locking with Intevia

40 Spars & Bars Abu Dhabi?
52 Show Preview Antibes

54 Yard Business I 3] - 8 -
Admiral-Mariotti Yachts i \

76 Sure Power Green?

o

The Specialists Brokers

90 Project Progress = == B
Atlantic . New-Build Round-Up: France

With demand for well-trained crew increasing all A close look at the french yacht-building industry |
] the time, innovative approaches fo securing and with a special focus on its eight big-yacht builders,
96 New Products develaping the best are required. Now Beneti including news of their recent — and future

— and the Royal Navy — are leading tl':_eway. — launches and projects.

Superyacht Business | March 2008 3
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“iog 4 Our Editorial Team...

P!an! Braper — Industry

= Apart from editing SYB, Phil Drapsr is alsg sditor
" of Furopean Boatbuilder and spacial reports editor
of IB! He is acknowledged as a world authority
on new-build activity, spending as he does three
manths of every year visiting boat shows and yards.
He spends the rest of the time typing like mad to
keep up!

Dennis 0'Neill — Depuity

Dennis O'Neill has been a journalist for more

= than 20 years — including 10 years as features
editor and boat test reporter for the UK's leading
consumer motorhoat title Motorboat & Yachting.

Ed Siack — Managing

Ed Slack is editor and managing editor
respectively of SYB sister titles /8! and Etiropean
Boathuilder. He has also led the development of
ibinews.com and its daily online news service.

78 Meeting the Middlemen

There's more to helping the super-rich buy and sell yachts than nawdl mgmn — Gil

David Glenn is deputy editor of Yachting World,
and manages YW's SuperSail coverage, editing its
SuperSail World supplement. Check out his new
column Spars & Bars.

you might at first think. It takes experience, diplomacy and
character. Rewards can be infrequent — but for the world's best
brokers, there's a lot of meney to be made, SYB explores this
often misunderstood, but essential, area of the market.

Gapt Mmhaa& Epworth — Power

A highly experienced captain, Michasl Howorth
has commanded a number of significant
superyachts and written extensively about

the industry. He is also  consuftant in the
construction, design, ownership and operation of
superyachts.

Frances linwnrlh Words and pies

Frances Howorth is an award-winning
phiotographier and writer, Her partfolio depicting
large yachts is extensive. Her images of aew,
shipyards 2nd construction procasses serve best
in illustrating her well-researched articles and

§ technical festures about the superyacht world.

To receive your next issue... Bransnm Bean — Roving

consuhant and z seasoned industry writer. He

Al = : - ¥ | is 2n offshore sailor with 2 circimnavigation

in this issue or subscribe online at 5 L% 1o his credit— not to mention & spell 35 3 US
www.superyachtbusiness.net to ensure - Navy submarine officer. Indeed he advised not to
mention submarines in his company — he can
talk on the subject for days!

Fill out the free readership application card

you receive the next issue of Superyacht
Business, which is due out in May 2008.

Superyacht Business | March 2008 5
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Gontents April - May 2007

Unique focus on superyacht design. technology and construction

P46 COVER STORY

Ancona, ltaly-based CRN continues to go from
strength to strength as a ‘multi-brand’ shipyard,
Phil Draper reparts.

1 Sharp End
by Phil Draper

4 Industry News

20 Installation News I:
InteliSea’s AMC system

28 Installation News II:
Ethereal's onboard power

34 Bean There:
Christensen Shipyards

46 Yard & Yacht:
CRN & GiVi

62 Yard & Yacht:
Barcos Deportivos & BD A-100

68 Extended Test:
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68 Vitters’ Adéle on test in the ther (:an

What criteria should be applied when designing a yacht for cruising in varied conditions? David Glenn went on
a four-week cruise in the South Atlantic aboard the 55m (180ft) Vitters-built retro-keich Adele to find out.

" “We had to
endure something
of a setback when
9/11 changed
the dynamics
of our market.”

Mohammad Hussain
Al Shaali - Gulf Craft

To receive your next issue...

Fill out the free readership application
card in this issue or subscribe online at
www.superyachtbusiness.net to
—— == ensure you receive the next issue of
Yard & Yacht: Barcos Deportivos & BD A-100 Superyacht Business, which is due out

Spanish yard Barcos Deportivos has embarked on ambitiots expansion plans. As Bob Greenwood reports; in Septemb
this should see it become & much bigger player in the large-yacht sector In September.
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